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THE DArS OPEEATIONS IN BTOCKR.
The Btock market ls followlng the progreaa of

th. war. and a decllne yeaterday on xvar newa

wa. therefore not surprlslng The announce-

ment of the dlaahllng of the Wlnalow nt Car-

denaa and the loaa of several men waa fol-
lowed by a seiling m-vement ln the local and
London market, and. whlle the loaaea made were

not heavy ln comparison wlth recent advanoaa,
maxtrnum decllne. reached 1 per cent ln the
more Important Issues. Early weakneaa waa

followed. however, by rcnewed strength. eloe-
Ing prices abowlng recoveries |n many Btocka,
amall net galns In a few shares. and elaewhara
Inslgnlflcant net lossee The afternoon market
was Irreirular. but there were reaaly buyera fo*
all Bttx-ks pres«ed for aale. The Rtreet waa leaa
incllned to ragard the paace ui >b ao prom-
talng aa on Wednesday. hut eentlment remained
mmWbalmlngly bulllah. hlgher prices being pre-

dActed and no materlal reactlon exnected
Bevere reverses ln tbe war are looked upon a.

the only factors that can brea"" ihe Btook mar¬

ket. As the gra-at majortty of people in tbe

Street are absolutely certain that no suah re¬

verses will be encountered. they expreaa no

heeltatlon ln buylng etocks for a suatalned up-
wau-d llioraanant. whlle they exhlblt llttle ln-
cllnaUon to tak. proflts aa opportunlty offera
They want to aell at the top The more Im¬

portant cwnmlaalon housea advlse the purchase
of Btoeka on all reactlone. and for people who

buy xrutrlght or handle large marglns the ad-
rlce is exrellent. The money market ls he-

comlng more favorable to bu.l speculat'.on every*

day, and. as long as lt cr.ntinues ln Its present
easy condltlon. operators for the rlse wlll cer-

tainiy be stronf,'ly Intrenched agalnat bear ag-

g-raantveneaa
At this polnt of tho movement the low-priced

atocks are cons'.dered more attractlve as a

epeculatlon than many of the dlvidend-payers
that have made heavy advancea. The enm-

paratlve steadlness of these issues yeaterday ln

the fact of a reactlonary tendency reflec-ted good
Bpeculatlve support, especlally in Chlcago Great

Weatern, Louisviiie and Xaahviiie. Cleveland,
Loraln and Wheellng, Boutbarn Rallway pre-
ferred. W'abash preferred and Chesapeake and

OblO. There are many low-prlced stocks whlch
at thls tlme next year, barring accldents, Wlll
be upon a dlvldend basls, and even from an In-

ve.tment polnt of vlew they present at present
aome attractlveneea. Loulavllle and Naahvill",
t'nlon Paclflc preferred ar.d Atchlson preferred
are certalnly worth the inveators" attention
The Bnandal markets abroad that have been

accepted as an lndex of the progress of polltl¬
cal affalrs as ragarda the course of spain ln the

war wlth thla country were not encouraging
yesterday to the hastlly fo-med Wall Street
bellef that Spain ls about to eue for peive.

Bpanldh 4 per cent. were lower, and the gold
premlum at Madrld a.lvanced. In the i.ondon
market prices for American eecurltles decllned,
and !n the local market aalea for the forelt-n
account were heavy. Bpeculatlve selllng and a

allght dlmlnution of the .nthoataam nited on

Wednesday led to a contraction in deallngs rs

compared wlth racent large totala, sa'.es ln all
atocks an.ount'ng to 408_09 shares. acalnst
611,8-0 on Wednesday. Consolidated Oas and
Unlon Paclflc, Denver and Oulf were Btrong
featurea, the flrst-narr.ed making a net galn of
0 pT cent on a denlal of the report that a ealo

of the ooanpauiy'a trcasury stoek had been made.

Unlon Paclflc, Denver ar.d Oulf was bid up on

reorganlzatlon proapeeta. The bonds of thls

company were exceedingly actlve.

THE DAY'.S OPERATTONS IN BONDS.
GOVKRNMENT BONDS. Salcs. $BflM cou-

pon f3a at 111. Final rjuotatlons follow:
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STATE ISSCKS. Virglnia funde^l debt '_'-.1s
of 1991, $5,000 sold at 88).
KAII.RC.AI) BONDS. Market actlve and tr-

regulax at small flnal changes. Total Balea
amounted ln pa.r value to 1^678,000, agalnat
a"3,849,0(*0 on Wednesday. The more Importanl
daaiings were ln the Atchlson issues. a'hesa-

peake and Ohlo 44s, Erle prlor 4k, Mexlcaa
Internatlonal 4s. Kansaa and Tasag lssuee, Mis-
aourl Paclflc consol tis, Norfolb and Weatern
consol 4s. Northern Paclflc prlor 4s, Readlng 4a,
St. Laouia and Iron M'untaln .r>s. South Carollna
and Georgla Ba, Southern Rallway f.s, Texas

and Paclflc. seeon.ls, Unlon 1'ac.iiic 4s, Unlon
Paclflc, Denver .nnd <'u!f flrsts, Ceneral Georgla
consol 5a, Rock Island general 4s, Mlssourl Pa¬

clflc thlrds and Wat.ash flrst Ba,

AMERICAN BBCTJ-tlTTBS ABBOAD.
I/ondon. May 12, 4 p. m..Tbe market for

American securltlcs moved but llttle all day,
owlng to the inactl\-1ty of operators The clos¬

lng was eteady and the demand llght. I.ast

prlcee w_re. Atchlson, 13^, Canadlan Paeltlc,
86%: St. Paul. 99H- HHneda Central. 101*4!
Lroulsvllle and Nashvllle. '<Y>\. Mexlcaun n.-w

*s. CT.V.; New-Tork Central, 119'-; F.He. 18*%;
Pennsvlvanta. *B%. ex-dlv!dend; Readlng, 9'..,
Erie flrst preferred 8674,. Mealcan ordlnary,
18%, and Orand Trunk. S%.

MOXEY AXD EICBAXGE.
MONEY I1ATES. Money on call. 2 POT rer,t,

wlth exceptlona at 2">» pt-r cent. Tlme money,
-¦.I*- per cent for alxty days, 84_4 per cent
for three months. 4t*t4Vi per cent for four
montha, and 4©4% per cent for six months.

Conimerclai pap»r ra'.es were _%96)i per cent
for all perlods for the best names, and ahove
for nameo not so well known. The demand for
ahotce paier wa. la excess of the aupply.
FOREIGN EXCHANOE.- -Market flnn. Aetual

closlng ratee were:

aaajaa.
Bterl:rif . 483H
Vrar, » . 6.21*4
l.ei. .' amarka . t>4H
Oul) l*ra . 40*
Bnnkera' post.d rates:

Btarllna .

Parl* franca .

Ar.tn»,p franra .

Bunrh .

Bh.'m relrhim-rka .

nromen rel.-hamarlra .

~*rariKf ¦;¦. ralobainarka .

Hair.burg .

Amaterdan, aulldira.
Vliniuv gulldera . . 40H
DOMESTIC BXCHANGE..Savannah-Buy-

inir. 1-16 dl.count; .elllng. 1-16 premlum. New-
Orlear.s -Comm.rchhl. par; bank. $1 premlum.
Charleeton.Baytng, par; aelllng, tt premlum.
Ban Franclaco-W-'ht. 7^c; tel^mph. 10a. CM-

._-.. 19c dlaeount. Cincirnatl -Over eoanter.
60c premlam; between banka, 25c. prem'.um.
Boaton.8«12Hc dlaeount. Bt Loula-Par to

89c. premlum.
BANK CI.EATUN*Ga-N*ew-York-I"Tichans',a

.(133 4#U02; balancea. 17,080.064 C«leaa*o-
schangea, |_*'>.206.56f>; badancea, I2JB8.-6-.

Phlladelphia E_cti mgea, $11,265,505; balancea,
$1,533,177. Baltlniore.Exchangee, 18.147,131;
baiancee, 1550,818. Boaton.Exohangaa. $15.-
71)3.388; balanoaa, $1.663321.
FOREIGN BANK BTA*1TSM-CNTB.. Tha

weekly Btatemenl of tho It.-nk of Rr.gland ahoxvs

the foll iwlng changea ns eompared uith the

iccount: Total reaenre Increaaed II.-
fiOS.000, Irculatlon decreaaed C2SC.O0O, bolllon

... £856.696, other aecurltlea Increaaed
f3.0fl7.00t), otheT deTPoalta lnr-r*asr>,i £4.246.000,
publlc depoalta decraaaed £185.000, notea re-

,,...,.., increaaed £1,067,000, aotrernirent socuri-

tlefl unchanged Tlie proportlon of the Bank of

England'a reaenre to Uabllity :. 43.27 per cent

as eompared' wlth 44..V* per cent last week. Tl.e

Bank of England'a rate of dlaeount remaln.

unchanged at 4 per cent.

Thfl weekly Btatemenl of the Bank of France

ahowi tha followlng changea as eompared wtth

tha prevlonfl aeeount: Notea ln clrculadon de-

eraaaad 47.72.*..(hX» tranca, treasury aeeoonta

crarrenl Increaaed 41.160.000 franea. sold ln

hand increaaed 1.700.000 france. bllla dlaeounted
Increaaed 14.200,000 francs. Pllv.-r ln hand In¬
creaaed 2,676,000 franca
POREION MONEY MARKET. Call rates In

London, 8_8**j P«p cent Opan market dlaeount

rate, 8*4 per cent for short and lon* bllla Ber-
lln dlaeount rate, 3% per cent; Parla, i\ per
cent Parla exchange on London, 26 francs Xi

i Berlln exchange on London, 20 marka

fiOV. pfennlnge.
BUROPBAN BBCU-UTIEB. Britlah oonaola,

11015-16 for money and 11H* for th. account.

Franeh rentep. 102 franoa 8T> centlmps. Spanlsh
4 per cents in London .'14. decllned *4 per cent.

GOLD PREMIUM8..In Madrld, 81; Uebon,
75: Buenoa Ayrea, 158.80; Rome, 101 70.
THK BILVER MARKET. Har sllver. 67c,

apalnst 56%c. on Wedneeday Mexlcan al.ver

dollara, 45c Par silx^r ln London, 265-6d., ad-

vaaced '4<1.

BALE8 AT TBE 8T00K EXCHANGE.
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THB FBDBRA1 TRBA8URY.
TIIE TKBxAMUKl BTATEMl'NT Th* dally

Washlnarton sratement, ooverlng acrual raanttfl
r.f t-xvn daya aac>. c.mpared wlth tha ls*r pr*

Ing Btatement, glvea tbe followlng balai es

11«r li Majr 1> '"nanrai
Net aelal |i*,-.«.wi $:*.. n ^'. . I .-

K*8 a,.v#r 8.784.108 1884.188 !. 17.811
-t n*n II V..'. S". ' .'¦¦- ¦-

Nal Traae. noraa 2 218 7_a 2.,.'.: "28 - .

A«U_J r_h ovar
< ..-.'ar-llna r.r

iu -., ttsa.aaa.8aa macaagesa dm .gaia.ooi
atta In Ma

tlon. t_nka 88.l_a.aaa tS4a«..77: Um BB8 i.ti

Avallabl. _aah.tt48.7V1.787 IB47.07_.IVI Dwxll.71B.S7n
M1n~r llaMUtta. B7.2ea.a7l 87.081 1 .-. 10 I

Arfl raal, baJ 1X11.881.088 W0B.88I 088 Dec ll.BflO.0O0
OOVKUNMI-'.NT REC_1PT8 Cu.toma re

celpta repnrted fr'.m Waahlnat n, $871,707; In-
t»rna! revenua recelpta, $ttXl,7fi-, and the mta-
coltaneoua recelpta, $39,119; * tal Oovernmenl
recelpt. tr>r the dav. $l,044,rjflB; Bxpendlturaa,
$2.7_8_a90. Recelpta for month r.. date, $11.-
890,878; expendlturea $19,188^1*100; axceaa .f n-
pciidlturaa, $7,477.1-2 Kecelpts for lh. fle-el
year to ,ia,e, (BH'2 H87.828; expendlturea. $800,
841.196; exce-s of expendlturea $18,978,80;
Hecetpta of Natlonal bank nOtOB for redemptlun
t., day, $180,6&2
BUB-TREABURT, The Sub Treasury was a

debtor at the Clearlng Houae $819,842 Its net

loaa on balan ta waa ?1 302,878, made up by a

loaa in coln of $1,070,870 and a loan ln eurrencj
of $281,508 I'i, day'a operatlona Included lt--

celpta, $8,083,578; paymenta, $4,885,950; reaull
irift in a gentral haianee r.f $162,827,222, con-
slstlnir of $ll'(),r.71,'_7o coln and $32,456,962 eur-
i ency.

-4-

OOXSOLIDATED EICHAXGE 8ALE8.
BTOCK8.

BOND8.

0[i»n lilali lanw rjle.
ln.- e»t- »¦'¦ ln.- Salaa

WALL STREET AND EX0BAX0E8,
ooi.i* iaMi-a.RTH Inchidlng ali engagetnanta,

the tutal sr.'M lanport movement to ilale an.l
firms Importlng are as followa;
Natlonal Ctty ilank.»IX_**>,.«>o
, lard rrtrea. ll.-U.,oou
Kuhn. I. afe a 08. T.2.0
»I«:ja.l.,arli, l.k.ll,elin», .4. t'o. .'. .'.'" ¦".*>
j a w. "Mlainaa * O . B.aBn.iaai
I. roa Hofrrnann ACo. 4.2_8.ouii
Rank of Rrttlall N-xrth Amertra. a,4H>.0a*0
Mull-r, S hc 11 A Co. . 2.W<">.<a*'
!- .in, Tholmana *. i'o. 2.44j.',o<*i
KldTter. frabodr A Co.. Boai.. 1.7271,000

Brown Rrr.-. * Ol. j"tJo llflr,
Onnranty Tni«t Company. ilij,,..
Bannif. XI Ifl un A i7o. '.-''""
r s rmith-n a co. twoooK.-»l*r .* (',. -«,,'i, i,

SatloB.1 Itir.k. itilcaflo. .

Traat CompMjr. 8t Leut... ^'7*5fftr-.l NatlonaJ Dirrk. Pl.llaoVlphla. 4.1,,000
Kountze Brothcn . '..«-'l-i,
Bqiiltabl* Mfc Aa-ur.n-a. "f,-',r,.'!,-,
Ilrai:.art*n A Co. Jax'nr-l
Ala-andar Well . .-',.,,
.1. Tt rord Companjr, EUilllmor.. +'¦

M. rrla EspreM CoraP-iir .._- .'

T,.taI .108.301.380
¦aa rraaeiieo bank. from Au-tralla. i"!.

Orand IflUl ..WMtl.lM
OTTT8IDE RECURIT---8. Ttfarkot Btrong.

Btandard Oil opened at 408. aold at 4120412%,
a,;,i ciofled .it 4084*409. agalnal W6#p408 <-.n

Wedneaday. Laal prices of other promlnent
Igmipfl were Glucoee eommon, 45%* !.»%! rr°_

fered, .OfHffloi: Ftandard Oaa eommon, 1409145;
preferred, l."»7 '< l«5; Equltable Oaa, 20*>«2ir»;
Mutual Oaa. Z&mXM); Amaterdam 'ni-. 28928%;
preferred, 66' i'.T'-.. bonda 88088%.
BANK REPORTS. Tln- Natlonal Par* B.ink

ot the cloee >>f buaineaa May B nuA u-an. and

dlacounta of Kt2.008.627; caah. $15,070,782; de-

poalta, $26,833 139; aurplua, $2,500,000. and

total reaoura i, $54,004,987. Th* Flrat Natlonal
Txank on May 5 hn.i t'.tai reaourcea of $38,854,-
880; loana, $13,124,795; .lrpo.lts, $8,148,521, and

aurplua, $5,000,000 Th.' Mer.-atitile Natlonal
Bank on May .". bad total reaourcea ot $18,881,*
886; loana, $6,816,544; depoalta, 84.7R7.82R, and

aurplua, $000.0na Tba oaiiatin Natlonal Bank
r,n May .". bad total raaourcea of $12.8-95,602;

$4,670,443; depoalta, $4,736,991. and
aurplua, $1,000,000. Thr- Central Natlonal Bank

ti May ."> had total reeourcea of $17,845,415;
loana, $9.086,S03; depoalta, $7.7084*84, bji<1 B_r-

plua, $400,000
AMERICAN BXPRR89 DIVIDEND..The

dlrectora of tbe American Expreea Compani
have deolared ¦ dlvldend of .<:'. i-r ahare, pay
flhle "ti and after July 1 Tranafer booka el<>se

June 12
BANK STOCK BALE8, PVajty-tliraa abaraa of

the Chatham Bank eold on th.- stor-k Bxcbanga
bi 290, agalnal -'¦>'< the la.t precedlng aale.

Al.l.Kh POR RBDEMPTION. The atten-

tion of holdera of Rock Laland collateral fi per
mnda la drawn to lhe fact thal tho irhola

Iflaue of theae i.>nri. wa. called for redempl n

on Aprll 30 Tbe h'.nd» <u_erl to draw ln-

(.¦r. al ,,n tbai 'late.

0VT8IDE 8ECVRITY MARKET.
(Il-i rteA by 1 .!>>.> A Klrk, No. » Ur'-.l at.)
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PHILADELPHIA STOCKS.

I.nl.h Vn,,,y..-I4A-^VTrof*4J8t. 48 47

Nor Far com... 2.14 M% do 5*... ...... Mtt* .«

do pref. 8M '*.'.*» t' Oailitt <* .«._.» M'-,
penn R R. BT* MJ* Wrta Oe* L < 0- 44 4o

I' a R oom... »3 11 0 7 18 Bec fr Hat x-om. 224 tt
. UI pref... 224 _H «? pref. » ."

_ tt pref....11 a 16 114 WatB ©m com.. 134 i»

,'., 8 M 4* tt M .. P**f-"o" iu
Phiia Traetloa.. BM tt W N1 * Pann. 34
I'nloa Trartl.n. 1814 18 Bn.lt Traetmn 234 "58
Eleo a P Tr Cer BBH 88% Kauad-a. »* *

Met Tra-ttaa...l4_M u»4

CHICAGO 8T0CK8.
Stocks rulod lower on reallzlng.

Riacult . 274 North ("bk_f0..__
,1,, pr»f. M*8 Weat a-hlcaa*.-

niam.m 1 Marr-h.141
92*4

RAILROAD BARXIXG8.

AI.ABAMA GREAT SO.THERN.

um laar. um.

G?« «*:::: $*_8 gjg «-.?§ian. 1 to M.v 7 482.H87 B».-*» ft*MS1
BA-TIMORE AND OMIO "tt-JTHW*C8Tl"RN.

Number of ml'ia . 921
.._ ':';' eaeeSi

^VrMaxNr.::: .^^ _B-»_t ^S
TU I-KAIaO. RWHEHTER AND HITTSBI.'RO.

Suml-r Of mli-a... v. 340 gtt 340
Flrat week Ir. May.... MJ.W , J£SH i I-VTs-S
.lar. 1 10 May 7 . 1.048.428 1.0»M.,38 I,__-.4**>»

CH*_.PBAKI AND OHIO
N.imt-r Of milaa. 1.360 l-fg .17H,
Flrat week ln May.... MW.91T MW-jBO .'0^^
.l.,n to May 7. 8.8-1.480 8.880.208 8.934,-a'O

CHICAOO OMBAT WESTERN.
Number of mllea. BM __JB ama ii.?
Firet week la May.... 8i«-.3i9

, _5"5H ,^_i_
Jan. 1 10 MOf 7. 1.886.668 1.690.6,6 1.784.400

IOWA CVNTBU-I*
Number ef 0__. *YL ..a. J2J. MafS
rirat araek ln May.... ttOOM BO.ttB 8W.866
.lan 1 10 May 7. 878.8118 1-8.94- 6a*4.<*>4

LAKE ERIf* A.S'I' W_BT_RN.
Ni:nbe- of r.T l!e* . '23 .""*

aaa ,17t
rirat wMk ln M.r.... 860.IO7 ,*£}$ . i_S08
Jan 1 t.. Maj 1. 1.184.783 1.114.511 l.lota.ae.-i

LOmfrVTU. AI4TD gABHVII_JL

SSf-%Sr_-y-:::: ^-? »§ -.sll., ir. 1 ui Mar 7 8.792.573 6.808.028 7...2.1.74.1
MBXICAM NATIONAt*

NUmbar ef mll_ .... [._. .,'?'? aaoa'Sa
|*.r,t iveek m May... I MB «»*.M0 .I*-"'
.lan. 1 to May 7. l.fco.071 1.892.868 1.9BM18

MINNEAPOI.IS AND Wt. laOUIB.
Numh»r of mllea 8TB _-55 ,., ?T2
Flrat areeh ln May.... Wl.SM «2.7,2 141.1471
,|,r 1 10 Mai 7 . n_.l'.'7l »S.»4I 6.8.3H1

MBW rORJC. 0NTAR10 AMO WEST-RN
N-mber of m :¦ ... 477 4M481
Flrat iraafc ln May 888.71*7 WJjl fS_22
Jan 1 te Ma. 7 1.11.1.7V.. 1.1T0.2W 1.1W»0.

ST laOi'13 BOUTHWCai-RN
Numb-r of mltea I.SSg l.f» »-j|M
Fir*t week ln May.... BT3.n00 MB.042 fW.Jll
j_n 1 Ma] 7 1.821.648 1.491.:..... 1.70.1.4S4

BT I/'t'IS ANli BAN FRANC-IS.-O.
N,imV»r f mllea. I-*'-"* ».,HS
Flrat x»'..^ in Miiy ..

. ttO.464 8111.1.5
Jan. 1 10 May ... I.BB4.08B -.JOi.te,*

priKTHERN RAII.WAT

Number of mll*. 4.587 ..4.777 *¦**
~M wea.1, |n May.... H24.1-V1 8337.V.27 J8}>}-;]^
JM . M,y 7 a424.:.»7 6.871.888 7.1B8.6B4

ROt'THRRN RAH.WAT (MBMPHia DIVUION)
Numkr f ,, 1'. ....

. _*tt3S0
¦. ,. $H> ;.in $22nl fKWTJ.. | ... M, 7 447.M7 442.22-1 1.0.18-

WRBgrUNQ AND I.AKF. ERIE.

N-mber of mllea 247 ,,a?4', .,.?*;
Flrat *»k :. M«r I2S..I-5 118.271 ?S'Ii_J.n | to M.l : 488.048 808.880 470 832

WI8CONBIN i'KNTRAI.
her of mlle.. *.T'4 »-"T 937
.k ln Maj 184.189 l*0/'_ 804'-H2

,.n lo M... 7 1.810.684 l.ttt.TCJ 1^47.888
Ri'-i i.ran:.,: WE8*T_RN.

Number of mllaa 32"' -'if-1
t »2

- week ln May... 188 200 834.*** «44 '-"O
Jan l t, M.v 7 ... _a._M A78.644 180.488

v JERBBT an:- NEW T. iRK
...... '..» Tort stat» C mmlaelonara.)

': M-reh ¦''¦1
_-i-~> aaoaasOroaa earnina* bOO.tih *7, *

0

Operatlna exper.aaa .''. 8 ..- 182

N*1 aamlnsra. %ts>->i %AMt
,,,.,- ineoma . 421

Totola .

~

laUMMS
r-bara*a . "'4 :';"-' l«.8tt

I.-. .
.110,088 *.' 27!

srxv rORK, CHICAI-D ANI) st tiiris
. lal to N'»w V'-rk B_t* CbmmlMl n'l)

Q.,«rt.r anded Maj-h II
_

Oroaa aarnlnf* H 454.4l'l 81310 1.44 $1.64ir>858
Operattns aspenaa. .. 1.286.613 1.007.908 1,31.1620

Net earalan. 1198.879 $21.1 <r>\ 1358.888
....-. -.,r.e .' >'4" 1.408 .227.

7 .. Ineoma . |2>.| :.-.:. 1214.4*2 $257 008
,",--,, . 280.871 806.908 TiPP,**)

I-^lcTt. »>... 1./2 801421 842. T87
HTTFAI*, ItAIIaWAY

Quju-tar andaal Marrh 31
l*V0S 1S9T C*h_n8aj_.

Grcma eemlnca. tt-T.-» WM 8W Ine. 84.144
Operatlna eapanaaa 187,478 172.4A1 Deo. i«B

Net »*rn!n-a . 8I.V 742 $150 S1R Inr. I012T.
Other Ineoma . 8.B14 " -*'' Ina- *.J5

TeUla . "'¦.'.'¦ ¦'"' I1BA571 lae |9 A«4
Pts-d '..r-.a 104.178 108.474 - 2 2V»1

s._:s laton no.oaa tr.c. ni.oso
PBrntorr ani> i.ima kuitihkiim

Oroaa aerntnae
.- eeet, M*r. $«."A1 12

Pl r. j ily I . J-7.77U.14

THE TRADE IX CHICAGO.

Chlcago, May 1_ .Sr>eolah Wheat ls qulettng
do-.vn Pex-. ra loaaea have tau-cht ev»ry class
eautlon. The tlmldlty n",r ts as excessive ns the

bualneaa waa thirty daya aK" Bo irreat are the
foar*. thar the mark'-t I* ¦Hpplng hack rapldly
wlthout the t.enrs making ho.-k nny r>f their
loaaea lt ln«ks as lf they had lost thelr cour-

nse n* )ual the xarmiK moment. The May to-

day aol l from <l 7<> to i'l <-<'. and eloaed at $1 »'.."»
.hi:-. aold from 51 I2V> to $107*4, and eloaed at

51 a>ST.4 U la 51 08 on the curb. The trade even

in the July waa excaadlngly small Ir. the May
to-day ir was leaa than li">,00<> hushels Kvery-

i. I* over ln Baptembar, truatlng that its
fiuctuatlona wlll be withln ordinan' llmlts. The
feature waa tha Bcillng of Beptembar by f,,r-
eiifners and by the Bcaboard. This creatad some

eomment becauae Llvarpool, although lower on

May and July, wra highar r>n Beptembar an.l
December It looked Itl the plt as if there were

Bi'tne further covering of July fnr i.eiter ac-

eounl lt -.x.i-a on an unimportant sraie, how-
.-...,¦ Lelter brokera contlnue t-> take the cur-

lota, at least all such as promlae to niake con-

tra-t There 4vas not much compotttlon fnr
them. but I.eiter blda up so that the rnlxcrs and
elevator Intaresta xxin not got any. increased

recelpta here are taklns: off some of the May
enthualaam, 337 < ars ii"re to-day, wlth -77
contract. On* of tha Armnur houses. the "D,"
burned down to-day. lt held lOti.tMl hushels
of wheat, most of it contract ".Vesterr. recelpta
are Increaelng, 786.0150 hushels at prtmary
polnts, ag-.ilnst 858,000 hushels last year; MO
rars ln the Northweat, aaalnat .112 cars La-tter*!
cash aalea wara only 75.000 hushels, an.l hla
eales f..r two .lays have bean less than _iku,'H>
buahela, lle talks as lf he would llke to see the

j-rK-e slip off. perhaj.s N^-ause recelpls are g;*'t-
ttni; so lars;.'. There were .'137 cars of wheat
here, wlth .'(77 cars contmot
a'orn opened up 'i cent, but ciosed *4 cent

under last nii?ht. July touched 37*4 cents and

'M\\ cents, and oloaad at St'.V- cents. Bhlpplng
blda were 14 rent out of the way Practlcally
DOthlng was done for export. There was oom.

very liifluentlal selllriK. lmsed on the poor shlp-
ptng demand. 11.Ipta here wera inrK>\ 721
.-ars, xxith 740 cars eetlmated for Prlday; Uver-

pool waa KOld hlgbar; aaaboard elaarannaa
wer.* 1,141,000 hushels The selllna; was led by
Patten, Beararna, Paoand an.l itartiett-Frarier.
la..,-ai Bhlpmenta arara 1,200,000 buahela, more

that. doubla the recelpta. (Iiart.-rs wara _0tl.Cs)
b.ishols. Tho talent acts as If It expected a

t.reak The Immedtate prlce wlll depend on the
volume of speculatlon. If lt contlnuee to ehow
In,-rea.e there wlll l>e a bull market ln aplte of
the blg; recelpts There were ?WO.Ol*') buahela of
corn In the burned Armnur elevator.

< »afs were eusler because corn waa. Bhlpplng
bl.ls were ', cent out of the xvay. Itcii'lpta were

i'MI cars. Wlth .".'.ai cars aatlmatad for Frlday.
Clearanoaa were 141.000 bushels Tiie trade 'n

future. xva. small. a.,'a4h buslness and round
lots here for sh*pment was almost r.ll. There
xvas some llquidation by May Ioiirs. May aold
from 31"** to 8114 cents. and ciosed at the bot-
tom; July fmm 27% to _7«4 cents. and olosed
at the bottmn. There was a large provlalon
trade, wlth a wlde rangc. a Btrong opening. a

sharp braak an.l then a ajulck closlng recoverj'.
Although the last pri.es were not top onen,

pork eloaed --W centa Oi*or last nlght; lard, 10
'u r_v.. .-etits over laat iiinht. rll., l-. eenta over

biHt nlirht. The blg lard longs. the ("udahya.
were early aellerB, but were buyera agaln on

the break. Axmour waa a larae buyer. Tha

Chloago Packlng Company waa a large burer «|
th* wlndup. The moat lnfluentlal people |n _«
trade are bulllsh. The Cudahyfl have twlce M
much lard bought for July and September r_a
there Is In atock.
On the curb July wheat waa $108, September

w-eak at 00 centfl. July puta cloaed at llOlj
call.. $1 16i puts on September, 88 cents; callj,
02 centa. Puta on July corn, 35% centa; calla,
37V. cents.

fincttuial

Denver City
Railroad Company

1ST HORTOAGE BONDS.
At the r-qnaat of the holdera of a larjr- BflBMMl ef tkfl

abova bonda. tha underalgned have .»nt»4 to ict aa fl

CTomailtt*. fcr the protectlon of the Inter-sta of th* hon._

ho)d*ri. an. hereby requeat the dep-alt of aald bonda
wlth tha CEXTRAL, THIST COMPANY OF XKW
YORK. 54 WALL STREET. **E\V VOKK CITY,
undar tha tarma of a b mdholder.' agreement. ooplaa af
which can be obtaln*d from th. Truat Compar.y on aofl

aftar March 28. 1*98.

N-fl-otlabla eertlflcatea wlll be laaued for bond* depo*iu4
F. I*. OLCOTT.

Chalrmaa,
WM. L. ni I.I..
(HAS. II. MF.URIM A.X,
DAVII) I. n\KFIt,
A lt I III It K. Ill NT.

t oiniiillte*.
ADRIAN H. JOI.IN'K. r-our.-el.

J. K, WALLAC-C. Se r.-.aiy. 5* Wrall ?t N. T.

OFFICE OF THK TKRRITOW AI. THKAPt'KKlt.
~~*

I'h'.enix. ArtlAM Mr 7 ItflJB,
CALL POR ARIJOTV.a. I'NIVKRStTV ROXDB

"T*iHEKE being M».H37.30 in the l'nlrer»ltjr Pund,
I will pay Bp n pc.a.ntfl.*on, .'...¦¦.¦ H.,r*i of

tiie Terrltory of ArtSOM -ir;

namberina from fi .r to ten. both Ir .- :. \°\
for ln B. ti n 3.BI0, R. fl .... ..,,,
from and after Jun* Tth, I8M

C. W JOHNBTONE, T»rrttnrlal Tr*aa,irer.

IlfJmNTED To borrow |a*i.000 lo $10,000 nn nn-
divided weii kaowa Mtat. -»¦ irltj ampla a'!-»«>

HAJUU8QW iv jjYRD, B8 81 W all *i v

JBankcra and Orolur..

BANKERS.
NASSAU A PINE STS., NEW YORK CITY.

27 STATE STREET, BOSTON.

Dcalers in L'. S. Government Bonds and other
lovestment Sccurities. Depo>its re¬

ceived and interest alloaed
on Bnlance^.

NORTON & TU1TALL,
i3 WALL STREET NEW YORK.

M»mber« Mf
S-F.W TORK BTO. K EXCHAS IB *}
NEW YORK COTTOX K\,'UAN;E.

BTOI KS IM> COTTOX,
I-aVFBTMENT BOXDfl A M> BB< I IllTIF.**.

Apply f r Marl :-.'..

HENRY CLEW5 & CO.,
BAXKERB,

11. 1.1. ir» m 17 llrnurt St.

Members N. Y. Stock ExchB-tfB.
Ordera axe'ii'.- for Inv itment er on rr rlri 7--*r*e*

al'owe.1 -r. .*..: itt-, «¦ ¦.C "Atta
Flnanclal A_-r.rs for rporatloBI .lid Inx-e-t >ra

_n_ FIFTH ave eor JBtfl lt
\ as: BROADWAY, silk Ea'fl. a.'.t-

Brt-r.ch omeaa . fgg BROADWAY, e r ReoAo Bt
/ BT Hl l'-' S BT., Mercantlle Vxge,
' M COt'RT ST I'.r

Available

grauclcvs'
EettcrscrfCCvc.Ht.

ln all
partfl

of tho
Issned
BY

Blair&Co.,\3^^ World
33 Wall St., N. Y.

Hlgh Grade fnvesiment Securities,
SIITABLE FOR

TRUSTEES, INSTITUTIONS, AND
PRIYATE INVESTORS.

FOR 8AI.K BY

REDMOND, KERR & CO.,
RA.XKK.HS AUD HU.N'D IIF. AI.I.RS.

MrmtiiT- Xew York Sfook 17-<-1iiiii_j->.
L-.t of curr-u ..ff.-rtnga aent up n appllca" n

41 Wall St., New York.

D -ubcnb -V'cuk.e.

OFFI^B OF THE

Northern Pacific Railway Company.
MUlfl Bulldlnfl.

New y.rk. Aprll 11. 1S3.
Al a meetlna of the BOflTd f DlfWlori held thla -arf>

tl-.ere wna <1*< larad fr m lh. nat eiun.ngra a *:xij-r. 1 N I
per c«nt. nn th* PrefarreJ Bl rk .f tbli d rr.i.,.n> f,>r tha
,:,-(.: -r llng J'.i.ie ljt. IBBB, eattie . b. . S J me 3rd,
l^xia, t0 tl.,- !...- !..!!¦ f r- r! .f th* Prefarr*. Btecfc al
lhe elofllnfl ot tbe Itinetot t> ka tm Maj lOtl IBBt
For tlie lirpi »e "f BU h .llviileml. the tran«'»r N^kfl

of thla compam -.a!:! b« tloaa. ar n r v rr May totl*-
187.8. an* xar:: he re-.p.-nel ar lrt A M on Ma> _-__, 1.1-

Nxini'U-HX PACIFIC RAII.WAV ODMFAHY.
i,> BKaMM H. KAIII., aecra.ca.rr.

» VTall Ptraa*.
Naw York. AprtI 11. 18"*.

The abt.e _lvli1-r* of 1 par cent. wlll be pi>_b!a ofll
Jina 3n1. l'«»B t holdara ot raeord at th. .:o*e f hual*.
tiaaa on Mav l"th. IBBa, "ii the > . of tha Vollflfl tlflfl"
tee. f,.r Mftlfl atea ,f I'r. ferre.1 .-.t. ,-k of th* N rtharfl
lr'acin..- Rflllway .Nxn-ipanx The trnrrnfer bookl >f tafl
VotlnK Tni«tees for .-ertltlcates for Preferrel St. ck wlJ
el me ln .V-xv Y,.rk an I _Wrl R Bt I r. M m M«> "

1S98. and will be reop.T.e.1 «t 10 A M on May :'."h. HM.
J. I*. HO-tOAl -t; < o.. \e~ York.
1IKITM lli: IIAMi. II.TII...

Aseuta for l.ih,_ Troalewa,

OfTtCB OF THB BOARD OF DIREC*TOR8 AMEBICAJl
BXPRBK8 iMMPA.VY, -'. Bi wi

N'..xx r> rk Ma) llth, lvv*

rpHI Ito.utn OP DIRECTXiIW of thla i'"'t>-

pany haa thla ,1ay declaie,'. a itur.l.ni of thraa Wj
lara il.1i per ahare payabla oil atrl after tlie fl.t Ifl] >f
July ri-xt. Th. tnu-ifM book. . II be el eeA on t*1* J!l*
4ay of June a: 12 o'eknek m anl ne i"-:*l ri tha '-. liy
of .luly, I'M. Ily or.lfr cf thf Board, C*HAB Q xI.A.'l-.
Treaaurar.

APAUS EXPRESS OOKPANY.
Trea.urer'a Ofl'.c" S. I May tl ItOt

*T*HE TRAN8FER BOOK8 ot thls Cornpiny
Wtll h* ClOflBa fn rn o'ctoeli P M Ma IB, IMB i»

the mornma ot Jun. 188. W U Hl'BBEIXx Tre-a

/iniincinl illcrtingo.

Tha Morrla an,l BflBMI Mutnal Oofll l*o xv.li t»> ha.l
at \''averlv !|ot*l, Phlla.. I'a. I-'ri.l.ix Ma. 13, 1-.">
iween the h.ura ,-f 1" a m «ih 1- ". ; '<' '"" .,",
of ele.-tln« B EMflMtOT. S-retan .n<l TrMMNI «-' n"

vacan.-lea MUflfld hy tha flflalh < B »*. I'orwIB "'.""»

to BlTl tha By LflWfl reiat.xe 10 ihe tlllii.K » "»->'.*

WM REPP, Se.retaiy l'ro 1am.
Old Tttrwe. Pa.. May 2<1. 18US

FAOIFIC MAIU aTEAMSHir OOMTANT.
Mllla null.llna. ¦ WrUI BUflflt

New Y rk. May II. I*0*-

rVUE FIFTY-Flltsr ANM'AI. MBETIXU <*f
atockh. |,1«ra of the I'aclrt.- Mall Ste.mahlp £j"f-(Sf

wlll be hel.1 at tlie offl.-e of lh* .' -. in » ». l;
tMllla nulMIn*.. In the x'lty of N-» Iferk. m "¦"',".:,
day. the _5lh dflf C. Ma>. W«. letxaeen the¦ houra t:jm
no.n and 2 o'eloe. \> M ror th* U-etb»n f W'*e,1SJrS
lh* tianaa.-tlon of auoh .,ther bualneM aa n..a> P« r r'l
eome before lt Th* trnn-fer bpok. of lh* '"M*" "''»

AK tVurad-v. "^^g^glfg^
AnVPIRTISEMKNTS and .ub-crlptlona (".* J1.* JjJJjff

r.c*lved at th«lf 0P«0W»0«<*i1iJo-J'tT. »?*««!.£
2,1 door north of 31at Bt. untll » 0 cl.x-k p h*..'^
menta ra.-elv.d at th* followlnfl brflfl**^offleg Bt/*««»
.ttl.-e iat«a untll B .'ekK* ». *-W.J_B>7 n__S_ mn a.'*.
nr. 23d at.; 152 Bth axe. MT. l»B it Ma. aa. »n »^
and Uth at 142 I'oluml.ua -ave »'-'r " V*' ,***'l^-.7 \v5
Weat .M-*t.. near 8th ave BS Kajt '«" g-« »' J ;B{
12.1 at., b.twe*n Tthan,lHtha_xee ISfl ».;."' 4'h"'e '.,_5 av... betwe.-, 7«th and 77th it... l^g « *%\! "^
llat-at 1.708 lat-av*., near ha'th ar. *>' '^," ..w-r.-*.j
Uat-it.; BM 8d-av ..; 210 Ble^'fli** .HlaSg_4-aT*2,908 Sd^v*.; 240 H^at ItKb-eX.; ».»-- -4-fl.V-.. *B8B *»"..»


